NHudopManinoHHbIN TOKYMEHT

IIpuBuJIerupoBaHHasi aKIUA POCCUIICKOT0 AKIMOHEPHOT0 001eCTBA

[IpenocraBisercsi B COOTBETCTBHH C YCTAaHOBJICHHBIMH TpeOoBaHMsIMU. He sBsieTCs MHANBU Yy alTbHON
WHBECTHIIMOHHONW PEKOMEHJAIMEeH WM peKJIaMHBIM MaTepuaysioM. MHdbopmarus mpuBeaeHa s
MMOHUMAHHUS CYIIECTBEHHBIX XapaKTEPUCTHK W PHUCKOB TMPUBWICTUPOBAHHBIX AKIMH POCCHUCKHUX

AKIIMOHEPHBIX OOIIECTB.

ITO He BKJIAJ

Bl MoKkeTe OTEPATH BCE, YTO BJIOKHJIH

Cpeacrsa He 3acTpaxoBaHbl (He TAPAHTHPOBAHBI) TOCYAapPCTBOM
B ciyuyae norepb KoMIneHcanuii He MPexyCMOTPEHO

Jloxoa He TrapaHTHPOBAH

OcHoBHbIE XapaKTEPUCTUKH HpHBHJIeFHPOBaHHOﬁ AKIUH:

[IpuBunerupoBaHHas akiys — 3TO IIEHHas Oymara, 3aKperuisonias Ipasa ee Biaesbla (aKIHoHepa)
Ha TOJyYeHHE YacTu NpHUObUIM aKIIMOHEPHOTo o0IIecTBa (IUBUACHIOB), Ha y4acTUE B YIpPaBICHUU
aKIMOHEPHBIM OOIECTBOM U HA YAaCTh UMYIIIECTBA, OCTAIOIIETOCs MOCIIE €r0 JIMKBUAAIMU. B oTianune
OT OOBIKHOBEHHBIX aKLUH MPUBUJIETUPOBAHHbIE aKIIMM MOTYT OBbITh Pa3HBIX THIOB JIaXKe€ Y OJHOTO
akiuoHepHoro oodmiectBa. Kak mpaBuiio, y NMpUBMIETMPOBAHHBIX AKIMHA €CTh NMPEUMYIIECTBO I10
CPaBHEHMIO C OOBIKHOBEHHBIMH aKIMSIMH MPU NOTYyYEeHUH AUBUIEHA0B. OHO 3aKI04aeTcs B TOM, YTO
JI0 TeX MOp, MOKa BIAJAETbIbl NPUBUIECTMPOBAHHBIX AKIMK HE MOJy4yaT ONPEJEIIEHHbIE B YCTaBe
JTUBHUICH/BI, BIAJEIbIbI OOBIKHOBEHHBIX aKIUil TakkKe HE MOTYT MOJYyYUTh JUBUACHIBL. Takke
IPEUMYIIECTBOM BJIAJENbLIEB NPUBUWICTMPOBAHHBIX AKIUH MOXET ObITh NpaBO Ha MOJIy4YEeHUE
OTIpe/IeNIEHHOM B yCTaBe CyMMBI MPH JIMKBUIAIMH aKIIMOHEPHOTO OOIIECTBA, 10 MOTy4eHHUsI KOTOPOil
MUMYILIECTBO HE MOKET PACIPeesAThCS CPEAU BIIaJIENIblIeB OOBIKHOBEHHBIX aKIUH.

Ka>1<)1a51 IMPUBUICTUPOBAHHAA aKIIUA OJHOI'O TUIIA UMECT O}II/IHaKOBI)Iﬁ 00BeM IIpas.




AKIHS “MEeT HOMHUHAJIBHYIO CTOMMOCTH, KOTOpas Ul Biajefblia akIMh HEe MMEeT KaKoro-J1mbo
3HAUEHUS U HE OTPAXkKAET €€ PhIHOYHYIO CTOMMOCTb.

IIpaBo Ha mnoJiyyeHHe 4YacTH NPHOBLIM AKIUOHEPHOro o00IIecTBA. AKIIMOHEPHOE OOIIECTBO
BIIpaBe, HO HE 00s3aHO BBHIIUIAYMBATH AUBHUCH]IBI IaXKe MO MPUBUIICTUPOBAHHBIM akuusaM. Pemienue
0 BBIIUIATE JAMBHUICHIIOB M MX pa3Mepe MpHHUMAeTcs oOUmMM coOpaHHeM akuuoHepoB. B cimyuae
BBINJIATHI IMBUCH/IOB YCTAHABJIMBACTCS JaTa, HA KOTOPYIO ONpPENENsIIoTCs LA, UMEIOLUE ITPaBo Ha
HOJIy4eHUe TUBUAECHIOB. [l noiaydyenus nuBuaeHa0B BaM HeoOXo1uMo ObITh BiIafiebleM aKLUH1 Ha
YCTAHOBJICHHYIO AaTy. IIOoCKOJIBKY pacdersl MO CAEIKaM C ak[UsAMHM Ha OMp)Ke NMPOU3BOASTCA Ha
BTOpOW pabouMii AEHb MOCIE COBEPLICHHS CACIKH, U MOMyYeHUs OOBSIBICHHBIX JUBHICHIOB Bam
HE00X0IMMO MPUOOPECTH aKIIHIO 3a J1BA THS 10 YCTAaHOBICHHOH aTHI.

YuyacTue B ynpaB/JeHHH aKIHOHEPHBIM 001ecTBOM. Kak rpaBuiio, NpuBHIETHPOBAHHBIE aKLIUU HE
IPEJOCTABIISAIOT MpaBa rosioca. VICKItoYeHneM sIBJIsIeTCs TOJI0OCOBAaHUE 0 OTICNIbHBIM BOIIPOCAM, B
YaCTHOCTH, O JIMKBUAAUMU (peopraHusanuu) oOImecTBa, 00 OrpaHWYEHHUs IMpaB BIaJEIbLEB
NPUBUJICTUPOBAHHBIX akiuii). Kpome Ttoro, B ciydae, ecnu oOmiee coOpaHHe aKIMOHEPOB HeE
IOPUHUMAET PELICHHUs O BBIIJIATEe JUBHUAEHIOB, BIAJCINbLbl NMPUBHICTHPOBAHHBIX aKIHH, pa3smep
JMBHJIEH/I0B 10 KOTOPBIM OIIPEZIEIICH B yCTaBe, IPUOOPETAIOT [0 CBOMM aKIUSAM IIPaBO r0JI0ca I10 BCEM
BOIIpOCAM U MOTYT Yy4yacTBOBaThb B OOLIMX COOpaHUSAX aKLIMOHEPOB HApPaBHE C AKIMOHEPAMU —
BJIaJIeNIbLIaMH OOBIKHOBEHHBIX aKIMH, 001a1as 0 KaKJOW aKIUK OJHUM TOJIOCOM, J0 TeX IOp, MOKa
aKIMOHEPHOE OOIIECTBO HE BBIIIJIATUT OINPE/EICHHBIX B yCTaBe TUBUIECHIOB.

YuyacTne B pacnpefeeHHHM HMYIIECTBA, OCTAIOIIErocsi NPH JHKBHAAnMU (0aHKpPOTCTBE)
odmecTBa. [Ipu nukBuAanuu oOIIECTBO TMPEKpaIaeT CBOI JEATEIbHOCTh, UMYIIECTBO OOIIECTBA
pacnpenensercs MexIy KpeauTopaMu (Kak MpaBWiIO, MYTEM MNPOJAXKH HMYILECTBA U Iepeaadu
JICHEeXKHBIX CPEACTB KPEIUTOpaM), a 3aTeM CpeIH BIaJeNbLEB MPUBHICTUPOBAHHBIX aKIUi, IO
KOTOPBIM ONpeJeNeH pa3Mep JHUKBUIALMOHHOM cTroMMocTd. Ecnu pasMep JIMKBHUIALMOHHOM
CTOMMOCTH TI0 IPUBUJIETHPOBAHHBIM aKIIMSM HE ONPEICIICH, BIaIeNbIbl IPUBUICTHPOBAHHBIX aKIIHK
YYacTBYIOT B pAacCIpeAeieHUM HMYIIECTBA B MOCIEAHIOI OYepelb HapaBHE C BIaJEiblaMU

OOBIKHOBEHHBIX aKI[HIl.

OcCHOBHBIC PHCKH:

PbiHOYHBIIT pHCK (PUCK HEraTUBHOIO HM3MEHEHUsI CTOMMOCTH AaKIMH) - CTOMMOCTH
npuHAIekaled BaM npuBUierupoBaHHON aKIIMM MOKET KaK pacTH, TaK U CHUXKAThCS, U €€ POCT B
IIPOLLIOM HE O3HauaeT ee pocta B OyaymieMm. CylecTByeT pUCK TOro, yTo Bbl moHecere yOBITKH B
pe3ynbTaTe CHIKEHUS IIEHBI aKINH. TakKe B OTACIBHBIX CIydasX phIHOYHAS CTOMMOCTD aKITMH MOXKET

ynacTb A0 «HYJISD», TOTAA Br1 Mmoxete MOTCPATH BCC BJIOKCHHLIC CPCACTBA.
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Puck JukBUAHOCTH. JIMKBUIHOCTB, TO €CTh BO3MOXKHOCTH MPOJATh aKIUIO B JIF00OOW MOMEHT 0€3
CYIIIECTBEHHOT'O CHMKCHHUS €€ CTOMMOCTH, 3aBHCUT OT CIIPOCa M MPEIJIOKCeHUs Ha phiHke. Hanbosee
JMKBUIHBIMUA SIBJSIFOTCS  aKI[MM, OOpAaIlaioIliecss Ha OPraHW30BAaHHOM pBIHKE, aKIUH, HE
oOpainaroiyecs Ha OpraHM30BaHHOM PhIHKE — MEHEE JIMKBUJIHBI, OJIHAKO B JTFOOOM ciiydae Brimoxere
CTOJIKHYTBCS B OHpeI[eHeHHBIﬁ MOMCHT C HCBO3MOXXHOCTBIO IIPOJaTh CBOU aKIIUU UJIU C TEM, YTO Bam
NpUACTCA MpoadaTh UX C CyIECTBCHHBIMU Y6BITKaMI/I H3-3a CHUKCHUA CIIPpOCAa HA HUX HUJIN KaKuX-JI100
orpaHMYCHUH Ha UX oOpanienue. [IpeamocbuIKamMu 1Sl CHIYKCHUS JTMKBHIHOCTH MPUBUICTHPOBAHHBIX
aKIMi MOTYT SIBJSITBCS: MCKIIIOYCHUE aKIMid M3 (OHIOBBIX MHICKCOB,HETATUBHBIC KOPIOPATUBHBIC
COOBITHSI U IPyTHE OOCTOSITENHLCTRA.

Puck Henosy4eHust 10X010B (JIMBUIEHI0B) N0 NPUBHJIErHPOBAHHBIM akiusiM. O01miee coOpanue
aKI[MOHEPOB MOJXKET HE MPHUHSATH PELICHHE O BBIILIATE AMBUICHIOB JaKe B CIydae PEKOMEHIAIUU
COBETa JUPEKTOPOB HX BBIILIATHTH, KaK MPH HATWYMH, TAK U OTCYTCTBUH JOCTATOYHOM IJISI 3TOTO
OpUOBLTH, JaXKe MO MPUBUICTHPOBAHHBIM aKIMsAM, pa3Mep MUBHICHIA MO KOTOPHIM OINpPEICICH B
yCTaBe.

Puck 0aHKpOTCTBa aKIMOHEPHOro odmiecTBa. B ciydae OaHKpoTCcTBa O0IIECTBAa pa3Mep €ro
UMYIIECTBA HEJIOCTATOYEH I PAacyeTOB CO BCEMH KpeauTopamu. lloraiieHue 3a10/DKEHHOCTH
IPOKCXOJUT COTJIACHO 3aKOHOJATEJIbHO YCTAHOBICHHOW OYEPETHOCTH. BBIMIATBI OCTABIIETOCS
HMYHICCTBA IPOU3BOAATCS BJIaACIbIIaM IIPUBUJIICTUPOBAHHBIX aKIIPIfI, I10 KOTOPBIM B YCTAaBCOIIPCACIICH
pa3Mep JIMKBUIAIMOHHON CTOMMOCTH, — B ONPEACICHHOM pa3Mepe, W B MOCICIHIO O4Yepeah — IO
NPUBUJICTUPOBAHHBIM aKIUSM, TIO KOTOPBIM pa3Mep JIMKBUIAIIMOHHONW CTOMMOCTH HE OTIPEJIEIICH, U 110
OOBIKHOBEHHBIM akiusaM. Kak mpaBuiio, B ciiydyae OaHKpOTCTBA UMYIIECTBA OOIIECTBA HEJOCTATOYHO
JJId BBITIJIAT KakK 110 IPUBUJIICTUPOBAHHBIM aKIIUAM, 11O KOTOPBIM ONIPCACIICH pasMEp HI/IKBI/II[aHI/IOHHOI\/'I
CTOUMOCTH, TaK MW 110 IMPHUBHUIICTUPOBAHHBIM aKIHAM, IIO0 KOTOPBIM pasMEp HHKBHH&HHOHHOﬁ
CTOUMOCTH HE ompeneieH. B pe3yiaprare Bbl MokeTe TMOTEpATh BCE CBOM BIIOKCHUS B

MMPUBUIJICTUPOBAHHBIC aKI[UU O6H_IGCTBa.

Komuccun

[Ipu cpenkax ¢ TPUBUIICTUPOBAHHBIMHU aKIUSMU B3MMAETCsl KOMHUCCHS Opokepa 3a HCIOJHEHUE
MOPYYCHUH, a TakKe MOTYT B3UMAThCS KOMHCCHH OHWpPXH W KIUPUHTOBOM OpraHM3aIluu 3a
COBEpIIICHHUE CIEIKH, KOMHUCCHUS JIEMO3UTapUs 32 Y4eT mpaBa COOCTBEHHOCTH MHBECTOpPA Ha AKIIHIO.
Pa3meps! Bcex TaprdoB MOKHO HAWTH Ha caiiTe Opokepa, Aerno3uTapusi, KITMPUHTOBON OpraHU3aluu

U OUpXKH.

Kaji00b1 M npeJIoKeHust
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XKanobsr u mpennoxenus Bbl Moxere HampaBuUTh Opokepy, ¢ KOTOpbIM Bbl coTpynHuuaere, B
CaMOpETyJIMPyEMYIO OpraHM3aluio B cepe GUHAHCOBOTO PHIHKA, YWIEHOM KOTOPOH SBISETCS TaKou

Opokep, unu B bank Poccuu.
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