dopma nHPOPMAIMOHHOTO JOKYMEHTA 110 OOBIKHOBEHHOM ! 0OJINTaINK POCCHIICKOTO SMUTEHTA

WudpopmanoHHbII JOKYMEHT

O0suranmsi poccuiicKoro SMUTEHTAa

[IpenocraBnsieTcs B COOTBETCTBHM C YCTAHOBJICHHBIMU TpeOoBaHumsiMH. He sBisercs
VH/UBUAYAIIbHOM  WMHBECTULHMOHHOW  PEKOMEHJAIMEd WA  PEKJIAMHBIM  MaTEpPHaJOM.
Nudopmanus npuBeaeHa il MTOHUMAaHUS CYIIECTBEHHBIX XapaKTEPUCTHK U PUCKOB OOJIMTAIIAN

pOCCHﬁCKOFO OMUTCHTA.

ITO0 He BKJIAJ
Bb1 MOKkeTe MOTEPATH BCE, YTO BJIOKUIH
Cpeacrsa He 3acTpaxoBaHbl (He TAapAaHTHPOBAaHbI) FOCYAAPCTBOM

B cayyae morepb KoMIIEHCALIHIT He IPETyCMOTPEHO

OCHOBHBIE XapPaKTEePUCTUKHU 00JTUTallUM POCCUICKOr0 IMUTEHTA.

OO6nuranus pocCUHCKOro 3MUTEHTa — 3TO LIeHHas Oymara, 3aKperuIsionias rnpasa ee Biajieibla
Ha IOJyYEHHE B INPEIYCMOTPEHHBIM B HEW CPOK OT DMUTEHTA €€ HOMMHAJIBHOW CTOWMOCTH.
OO6uuranust MOXKeT TakXKe MpeaycMaTpuBaTh IIPaBo €€ BiaJieiblla Ha IIOJyYE€HUE YCTaHOBIEHHBIX
B Hell npoueHToB (KymoHoB). Kaxnas obnuranus oJHOTO BBIIYCKAa UMEET OJAMHAKOBBIA 00BbEM
npaB. Bee yciioBust norameHust ¥ BBIIJIAT KYITOHOB 110 OOJIUTallMy ONpEAETIeHbl B SMUCCUOHHOMN
JOKyMEHTaluu. B 4acTHOCTH, MOXKET OBITh YCTAHOBJIEHO, UYTO pa3Mep KYMOHHBIX BBIIIAT IO
o0nuranusaM ONpeeNsaTCs IMUTEHTOM B Ipoliecce ux oOpamieHus. Takke, OOIUraiuu MOryT
npexycMaTpuBaTh (UKCUPOBAHHBIE KYIOHHBIE BBIIUIATBI PA3HOrO pa3Mmepa, B TOM 4YHCIIE

YMCHbIIAOMIUECA B CIICAYIOIICM KYIIOHHOM IIEPUOAC.

IToramienre HOMUHAJIBHOM CTOMMOCTHU O6J'II/IF8.I_II/II/I MOKET OCYIICCTBIIATHCA YaCTsAMU B IPOLECCE
O6paH_[eHI/I}I O6J'II/IF8.I_II/II\/’I (aMoansauHs[ O6J'II/IF8.I_II/II/I). B sTom CJIydac OCTaBHIMCCA KYIIOHHBIC

IJIATCXKU PACCUYUTBIBAIOTCA UCXOJIA U3 HEIIOTaIllIeHHONM HOMHHAIIBHON CTOMMOCTH 06eraum/1.

! ITox 0OBIKHOBEHHOH 0OUTaNIEH TOHUMAETCS OOIUTAIUS, HE SBIISIONMIASACS CTPYKTYPHOU O0JIMTanye, oouranuei
CO CTPYKTYPHBIM JOXOJOM (0OJHramen, pazMep 10X0a 110 KOTOPOH 3aBUCHT OT HACTYIUICHHS WM HEHACTYIIIICHUS
OJTHOTO WJIM HECKOJIIBKHX OOCTOSATENILCTB, YKa3aHHBIX B a0zalle BTOpPOM MOJANyHKTa 23 myHKTa 1 crateu 2
®denepanbHoro 3akoHa ot 22.04.1996 Ne 39-03 «O pbIHKE IEHHBIX Oymar»), cyOOpAMHUPOBaHHOW oOJIUTraruei,
obymranueii 6e3 cpoka MOramieHHs, KOHBEPTUpyeMOW oOiuraiued, KOMMeEpYecKod oOyuranuei, obiuramuen
(benepanpHoro 3aiima s pusmyeckux nun (OD3-H), 3aMennarorieil odauranuei (obmuranuei, NpeaycMOTpeHHO
cratbeit 6 @enepanbHoro 3akona ot 14.07.2022 Ne 319-03 «O BHeCEeHUH U3MEHEHUH B OTAENbHBIE 3aKOHOIATEIbHbIE
akTel Poccuiickoit ®eneparuuy»), oOnurauuei ¢ 3aa0roBbiM 00eCreYeHHEM JCHEKHBIME TPEOOBAHUSIMH.




OOnuran  MOTYT TpeaycMaTpUBaTh BO3MOXKHOCTH HMX JOCPOYHOTO TIOTAIlIGHHS KakK I10
WHUIMATHBE SMUTEHTA, TaK U MO0 WHUIMATUBE MX BIAJETbIEB. B HEKOTOPBIX CllydasxX 3MHUTEHT
WIA WHOE JIMIO 3apaHee OOBSBISIET O CBOGH TOTOBHOCTHM MpHOOpecTH Yy JH000ro
3aMHTEPECOBAHHOTO JIMIIA OOJIMTAIIUH B ONIPEIeTICHHYIO NaTy (odeprta mo obnuramnusim). O6parure
BHHUMaHUE, YTO KOJUYECTBO OOJIUTalnii, mpuoOpeTaeMbIX Mo odepTe, MOKET OBbITh OIpaHUYEHO,
u Bbl He cMoKeTe mpu KellaHUU MPoAaTh Bce uMeronuecs y Bac obnuraruu.

OOGsuranuu KOMITaHUuK (KOPIIOPAaTUBHBIC OOJIMTAINK), B OTIWYHE OT aKI[Ui, HE Jal0T MMPaBO Ha
y4JacTHe B yIpaBICHUH KOMITaHUEH (00IIeCTBOM).

YuyacTtue B pacnpenejeHdd MMYILIECTBA, OCTAOIIErocs: NMPHU JUKBUAANUN (DAHKPOTCTBE)
o0mectBa. [Ipu nukBUAaIKK 00IIECTBO MTPEKPAILIAET CBOIO I€ATEIbHOCTh, UMYIIECTBO 00IIECTBA
pacripenensieTcsi MeXay KpeauTopaMmu (Kak MpaBuilo, IyTeM MPOAAXKH MMYILECTBA U Mepeadn
JIEHEXKHBIX CPEJICTB KPEIUTOPaM), B TOM YKCIIE BIaAelbliaMu obnuranuii o0mectsa. Bianenbib
oOnuranuii yuacTBYIOT B pacrlpe/ielieHny UMYILECTBa Mepe]l BIaJeNblaMu MPUBIICTUPOBAHHBIX

1 OOBIKHOBEHHBIX aKIuH.

OcCHOBHBIE PHUCKH:

PbiHOYHBIN pHCK (PHCK HEraTHBHOIO W3MEHEHHMSI CTOMMOCTH OOJIMIalMu) - CTOMMOCTh
npuHaanexameid Bam obnuranum MoxeT Kak pacTH, Tak U CHIDKAThCsl, U €€ POCT B MPOILJIOM He
O3HavyaeT ee pocra B OyaymeM. B cioyyae BO3HMKHOBEHMSI HEOOXOJIUMOCTH pealu3aluu
o0nurauuu A0 ee MoralieHus SMUTEHTOM CYIIECTBYET PUCK TOro, 4YTo Bbl moHeceTe yOBITKM B
pe3ysbTaTe CHHKEHHs IIeHbl OOJIMTalliu Ha pbIHKE. VI3MeHeHue IieHbl Ha OONUraluu CBSA3aHO,
IpeX/ie BCEro, ¢ U3MEHEHUEM MPOLIEHTHBIX CTaBOK Ha (puHaHCOBOM pbIHKe. Kak mpaBuiio, ieHa
o0JUralMu CHMKAeTCsl, €CIM HPOLEHTHbIE CTaBKM Ha PBIHKE PACTyT, U HAa0OOpOT - LieHa
o0JUranuu pacreT, eciau MPOLEHTHbIE CTaBKU CHUXkatoTcs. Hampumep, ecinu HOBble 0Oauranuu
BBIIYCKAIOTCS ¢ 0oJiee BHICOKOM MPOIIEHTHON CTaBKOM, TO cTapble oOnuranuu ¢ 0ojaee HU3KON
IIPOLIEHTHON CTaBKOW CTaHOBSTCSI MEHEE IPUBJIEKATEIBbHBIMHU JIJIs1 HTHBECTOPOB. Takxke n3MeHEeHne
PBIHOYHOM CTOMMOCTH OOJMTralMidi MOXET OBITh CBSI3aHO C W3MEHEHHEM BOCIPHUSATHS PHIHKOM
(MHAHCOBOTO COCTOSIHMSI M IUIATEXECIIOCOOHOCTH AMHUTEHTa OOJHMranuii, B TOM YHCIE C
M3MEHEHHEM KpEAUTHOIO pEWTHHIra SMUTEHTa (KOHKPETHOrO BBINyCKa OOJMranui, Juua,
IPEJOCTaBUBILEr0 obOecreueHue 1o OOJuranusM, NpU €ro HaJU4uu), KOPIOPATHUBHBIMU
COOBITUSIMH U APYTUMH OOCTOSATEIIbCTBAMH.

Puck mukBuAHOCTH. JIUKBUIHOCTD, TO €CTh BO3MOKHOCTH IPOAATh OOJIUTAIUIO B TF000 MOMEHT
BpeMEHH 0€3 CYIIECTBEHHOI'O0 CHM)KEHHUS €€ CTOMMOCTH, 3aBUCUT OT CIIpOca U MPEJIOKEHUs Ha
poiHke. HanOonee JMKBUIHBIMU SIBISIIOTCS OOJIMTallny, OOpallaroliecs Ha OpraHU30BAHHOM

PBIHKE, O6JII/IF8.I_[I/II/I, HC o6pau1aroumec;[ Ha OpraHU30BaHHOM PBIHKEC — MCHEC JIMKBUIHLI, OIHAKO




B JII0OOOM citydae Bbl MOKeTe CTONKHYTHCS B ONpEeAeIEHHBII MOMEHT C HEBO3MOKHOCTBIO IMPOJIaTh
CBOM OOJIMTAIlUU WIH C TeM, 9YTO0 Bam mpuaeTcs mpoaaTh uX ¢ CyIeCTBEHHBIMU YOBITKAMH H3-32
CHW)KCHHUSI CTIPOCa Ha HUX MITU KaKUX-TH00 orpaHrnueHuil Ha ux oOpamenue. [Ipeanocsuikamu asist
CHW)KCHMSI JIMKBUJAHOCTH OOJHMranuii MOTYT SIBISIThCSA: HCKIIOYEHHE oOiaurauumii us3
KOTHUPOBAJIBHOIO CIHCKA OWUPXKH, CHIKEHHUE PEUTHHra HSMHUTEHTa (KOHKPETHOrO BBIITYCKa
obnuramnui, JMna, MPEIOCTABUBIICTO OOECIeUeHHE 10 OOJHUralsM, MPH €ro HaJIu4Hu),
HETaTHUBHBIE KOPIIOPATUBHBIE COOBITHS U APYrHe OOCTOSATEIHCTBA.

Kpenutubiii puck. CymiecTByeT pHCK HEUCIIONHEHHS JOMUTEHTOM OOJHMranuid CBOUX
0053aTeNbCTB, KOTOPBIA MOXKET peain30BaThCs, B YaCTHOCTHU, B BHJIE MPOIYCKA WM 3aJCPKKU
BBITIATHI KYIIOHOB U (HJIN) MOTANIEHUs HOMUHATBHOW CTOMMOCTH OOJIUTAIIHH.

Puck nedouara. Curyauus, npu KOTOPOM IMHUTEHT HE B COCTOSIHUM BBIIUIATUTH BIaJA€iIbLaM
oOnuranuii cymMmy noraiieHusi oonuranuii u (W) KyrmoHoOB 1o Heil. B 3ToM ciyyae HHBECTOPHI
PHUCKYIOT MOTEPATH BCE CBOM BIIOXKEHUS B JAaHHYIO LIEHHYI0 Oymary. JledonT MoKeT mMpou30UTu y
AMHUTEHTOB C JIOOBIM YPOBHEM KpPEAUTHOrO peltuHra. KpeauTHblii peMTUHT OTpakaeT MHEHUE
PEUTHHTOBOTO areHTCTBA O BEPOSTHOCTH HACTYIICHUS edoTa: HanMeHee BEPOSTHBIA YPOBCHbD,
KaK MpaBuiio, o6o3Havaetcst «AAA» (BBICIIMI KPEIUTHBINA YPOBEHB, 3aTEM ClieyeT «AA», «Ay,
«BBB», «BB», «B» mo crenenu yBenuueHHUs BepOATHOCTH AedoinTta). Uem HUKE KpeTUTHBIN
peUTHHT SMHUTEeHTa (KOHKPETHOTO BBITyCKa OOIUTaIlid, JIUIIA, IIPEAOCTABUBIIETO 00ECIICUCHHE TI0
0o0JranusM, Mpu €ro HaJIu4uH), TEM BBIIIE 110 MHEHHUIO KPEIUTHOTO PEUTHHTOBOTO areHTCTBA
BEPOATHOCTH Jie(hoIiTa.

Puck 6ankporcTBa 3MuTenTa. [Ipu npruobpereHnn o0nuranuii, SMUTEHTaMHU KOTOPBIX SBISIOTCS
OpraHM3aliy, CYIIECTBYeT PUCK OaHKpOTCTBa 3MUTEHTa. B cimydae GaHKpOTCTBa 3MUTEHTA
pa3Mep ero MMyIlecTBa HEJOCTAaTOYEH JUIsl pacyeToB co BceMu Kpenutopamu. Iloramenue
3a/I0JOKEHHOCTH  MPOUCXOAMT COTJIACHO 3aKOHOJATEIbHO YCTAHOBJIEHHOM OYEpPEIHOCTH.
Hecmotpss Ha TO, 4TO B cimyyae OaHKpPOTCTBA BBHITUIATHI OCTABILETOCS WMYIIECTBA dMUTEHTA
MPOU3BOJATCS  BJaJENbllaM OOJMranuii Tepea  BIaJeibllaMd  MPUBWICTUPOBAHHBIX U
OOBIKHOBEHHBIX aKIIU{, UMYIIECTBA MOXKET OBITh HEJOCTATOYHO JJIS BHITUIAT MO obiuraiusM. B

pe3yibTare Br1 moxeTe MOTEPATH BCC CBOU BJIOKCHUSA B 06n1/1rau1/11/1.

B OonpmmHCTBE cilydaeB AIMHUTEHT Oeper Ha cels oOs3aTenbcTBa MO oOnuramusm  06e3
JOMMOJIHUTCIIBHOIO MMYIICCTBEHHOT'O oOecmeuennst mo HUM. CIrocOOHOCTL DMHUTEHTA B ITOJHOM
00BbeMe BBIMOJIHATE CBOU 0053aTeNbCTBA MO OOIMTalusIM MTOATBEPKAAETCS, HAIPUMED, BEICOKUM
KPEIUTHBIM PEHTUHIOM SMHUTEHTA, YCIEIIHOM AESTENbHOCThIO SMHMTEHTA, €ro yCTOWYMBBIM
(MHAHCOBBIM TIOJOKEHUEM, pelyTanueid U T.1. Bmecre ¢ TeM HCHOJIHEHHE 00S3aTEeNbCTB T10

o0MHTranMsIM MOXET OBITh IOJHOCTRIO MJIM  YacTHYHO  OOECIEeYMBATBHCS  3aJ0I0M,




MOPYYUTEIILCTBOM, OAHKOBCKOM TapaHTHUEH, TOCYAAPCTBEHHOW WJIM MYHUITUIIAILHON TapaHTHEH.
HpeﬂnonaraeTcsl, 4TO B CJIydaC HCBBIIIOJIHCHUA SMUTCHTOM CBOHX OGHB&TCJ’IBCTB II0 TakKum
o0nuranysM TOTameHue 33J0DKEHHOCTH Tepesd BajienbliaMd OOMUTaluil OCYIIECTBIISAETCS
(MOTHOCTRIO WJIM YAaCTHYHO) 3a CUET MpeaycMoTpeHHoro obecrieyenus. [Ipu nokymnke obauranuit
Bam crnegyer oOpaTuTh BHMMaHHE KaK Ha (PMHAHCOBYIO YCTOWYMBOCTb U JOOPOCOBECTHOCTh

HIMHUTEHTA, TAK M HA KA4eCTBO 00ecredeHus o o0nuranusm (pu HaTUYHUH).

Komuccun

IIpu cnenkax ¢ oOJMranUsAMH POCCHMCKHX SMHUTEHTOB B3UMAaeTCs KOMHUCCHS Opokepa 3a
UCTIOJIHEHUE TMOPYYCHHH, a TaKKe MOXET B3MMAThCsl KOMHUCCHU OUPXKH M KIMPUHTOBOM
OpTaHM3aIH 32 COBEPILICHUE CJICIKH, KOMHCCUS JCTO3UTAPHs 32 Y4eT IMpaBa COOCTBEHHOCTH
WHBECTOpa Ha oOnuranuio. Pa3mepbl Bcex TapudoB MOXKHO HAWTH Ha caiite Opokepa,
JIETIO3UTAPHS, KIIMPUHTOBOM OpraHu3aIliy U OMPKH.

[Ipn noxynke oOpainaromieiics Ha pbIHKE OOJUrallMd B CyMMY CHEIKH BKJIIOYAETCAd YacTh
KYHOHHOFO HpOHeHTHOFO aoxoga 110 O6JII/IFaIlI/II/I, paCC‘-II/ITBIBaCMaSI HpOHOpHI/IOHaJII)HO
KOJIMYECTBY AHEH, MPOIISIIINX OT AAThl MPEAbIAYIIEH BBIMIAThl KYIOHHOTO J10XOZa 1O AAThl
UCIIOJTHEHUS CAENKU KYIUIM-TIPOJaxu oOnuranuu. J[aHHBIH HAKOIUICHHBIM KYMOHHBIA TOXOJ

nepeacTcsl MPOIaBIy OOJIUTAIIH.

7Kano0Obl u npeasioKeHust
Kano6wl u mpemnoxenus Bel MokeTe HampaBUTh OpoKepy, ¢ KOTOpbIM Bl coTpyaHuuaete, B
CaMOPETYJIMPYEMYIO OpraHu3aIuio B cdepe GUHAHCOBOTO PBIHKA, WIEHOM KOTOPOW SBJISETCS

Takoi Opokep, wiu B bank Poccun.




